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Condensed Balance Sheet 
CENTRALE BANK VAN CURAÇAO EN SINT MAARTEN 

 
 
During the month of January 2012, the Bank continued to direct its monetary policy at 
reducing the liquidity in the domestic money market. The percentage of the reserve 
requirement, the main instrument, was increased again by 0.25 percentage points to 10.75%. 
This instrument aims at influencing commercial banks’ liquidity and hence the growth in 
credit extension. Due to the increase in the reserve requirement, the amount of required 
reserves expanded by NAf.16.7 million. During the bi-weekly CD-1auctions, the Bank aimed 
only at the refinancing of maturing CDs. Therefore, the amount of outstanding CDs 
remained the same. 
 
Base money2  declined by NAf.82.4 million in January 2012. This decline was due to a 
decrease in both the current account balances of the commercial banks (NAf.59.1 million) 
and the currency in circulation (NAf.23.3 million). The latter is characteristic for January, 
when the public’s demand decreases compared to the December holidays. The decrease in 
the current account balances of the commercial banks was the result of, among other things, 
the increase in the required reserves and the net purchase of foreign exchange at the Bank. 
 
The net position of the governments with the Bank improved by NAf.13.6 million. This 
improvement was mainly the result of an increase in the deposits of the government of 
Curaçao. 
 
                                                 
1 Certificates of deposit. 
2 The sum of banknotes in circulation and the current account balances of the commercial banks at the Bank. 

Difference 
compared to

Difference 
compared to

Assets 01/31/12 12/31/11 Liabilities 01/31/12 12/31/11

Claims on nonresidents 3,745.4 38.2 Liabilities to nonresidents 778.1 -42.7
Gold 1,312.4 127.6 Deposits of nonresidents in foreign currency 778.1 -42.7
Official reserves 2,219.7 -89.3
Securities and loans 213.4 -0.1

Domestic assets 374.4 -3.9 Domestic liabilities 2,135.9 -50.2

Currency in circulation 369.5 -23.3

Claims on the government 0.2 0.0 Government deposits 346.9 13.6
Government paper in portfolio 0.2 0.0 Government of Curacao 249.7 12.3
Government agencies and institutions 0.0 0.0 Government of Sint Maarten 0.1 0.0
Other 0.0 0.0 Former Central Government 96.6 1.3

Government agencies and institutions 0.5 0.0

Claims on deposit money banks 0.8 -2.2 Liabilities to deposit money banks 1,111.9 -42.4
Current account balances 0.8 -2.2 Current account balances 398.2 -59.1

Certificates of Deposit 30.3 0.0
Required reserves 683.4 16.7

Claims on other sectors 373.5 -1.6 Liabilities to other sectors 307.5 1.8
Other assets 373.5 -1.6 Deposits of other residents 212.6 1.9

Other liabilities 95.0 -0.1

Capital and reserves 1,205.9 127.3

Total assets 4,119.9 34.4 Total liabilities 4,119.9         34.3

 January 2012
(millions of NAf.)
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The item "Liabilities to nonresidents" fell by NAf.42.7 million in January 2012. This decline 
was due mainly to a transfer made by the Dutch Ministry of Internal Affairs and Kingdom 
Relations ("BZK") from its account at the Bank to a foreign account.  
 
The item “Official reserves” on the assets side of the balance sheet decreased by NAf.89.3 
million. This drop was caused mainly by the aforementioned transfer by the Dutch Ministry 
of BZK and the net purchase of foreign exchange by the commercial banks. 
 
Finally, the item "Gold" on the assets side of the balance sheet increased as a result of a 
higher market value at the balance sheet date, compared to the end of December 2011. The 
result of the revaluation was added to the revaluation reserve, explaining the change in the 
item "Capital and reserves" on the liabilities side of the balance sheet. 
 
Willemstad, February 22, 2012 
Centrale Bank van Curaçao en Sint Maarten 


