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BANK VAN DE NEDERLANDSE ANTILLEN 

(Central Bank) 

 
The condensed balance sheet of the Bank van de Nederlandse 
Antillen (Central Bank) for the month of October 2003 is presented 
below: 

During the month of October 2003, the official reserves increased 
by NAf.9.1 million. Transfers from abroad to the Isla refinery, 
Bonaire's oil transshipment company (BOPEC) and local pension 
funds contributed to this increase. These inflows were mitigated by 
a net purchase of foreign exchange by the commercial banks. 

  

Furthermore, on the assets-site of the balance sheet, the item 
"Advanced license fees" decreased by NAf.33.3 million. This was 
due to the administrative settlement of the advances made to the 
central government during 2002 after approval of the Bank's 
annual accounts. 

  

Moreover, the central government drew further on its credit-facility 
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on the "Special account central government" (NAf.3.6 million). This 
change was the result of NAf.5.4 million in net receipts, on the one 
hand, and a net redemption of loans of NAf.9.0 million, on the 
other hand. 

  

On the liabilities-side of the balance sheet, the item "Banks" 
increased by NAf.20.6 million. This increase was mainly the result 
of a rise in current account balances (NAf.19.5 million), despite the 
net purchase of foreign exchange and banknotes at the Bank. In 
addition, an increase in outstanding certificates of deposit (NAf.3.3 
million) of the commercial banks contributed to the increase in the 
item "Banks". These increases were mitigated by a drop in the 
required reserves of the commercial banks at the Bank. As a result 
of the net purchase of banknotes at the Bank, the item 
"Banknotes" increased by NAf.5.7million.  

  

Furthermore, the item "Multi-annual plan projects" dropped by 
NAf.6.6 million because of payments to development projects in 
execution. The item "Island receiver" decreased by NAf.6.3 million 
due to the payment of regular obligations. 

  

Finally, the item "Other" decreased by NAf.36.3 million, due mainly 
to the counter entry that balances the administrative settlement of 
the license fee advances by the Bank to the central government 
mentioned earlier.  
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