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The condensed balance sheet of the Bank van de Nederlandse 
Antillen (Central Bank) for the month of February 2003 is 
presented below: 
  

  

During the month of February 2003, the official reserves 
decreased by NAf. 6.4 million. This was mainly the result of 
transfers abroad by the Directorate of Finance related to payments 
on loan guarantees and a net purchase of foreign exchange by the 
commercial banks at the Bank. The decrease in the official 
reserves caused by mentioned transactions was partly offset by 
transfers from abroad to the Isla refinery and local pension 
beneficiaries. 

  

The item "Government paper in portfolio" increased by NAf. 43.1 
million. One of the reasons for the increase was that the deficit on 
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141.4  0.0 
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718.4 -6.4 Bank notes 251.6 -1.1
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Government 
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the "Advance account central government" was converted in 
government securities, after which the account was closed. In 
addition, the central government sold government paper to the 
Bank to settle a guarantee on a foreign loan of the former national 
carrier Air ALM.  

  

On the liabilities-side of the balance sheet, the item "Special 
account Central Government" decreased by NAf. 33.9 million, 
among others, as a result of the payment of an installment on a 
loan guarantee and settling part of the accumulated arrears to the 
island government of Curaçao. In addition, transfers were made to 
the government pension fund APNA and the social security bank 
SVB. These transactions were partly offset by a net issue of 
government paper and a transfer of funds from commercial bank 
accounts by the Directorate of Finance. 

  

Furthermore, the item "Island receiver" increased by NAf. 21.5 
million. This was primarily the result of the net issuance of 
government paper by the island government of Curaçao. In 
addition, this item increased due to the earlier mentioned transfer 
by the central government from the "Special account Central 
Government".  

  

Finally, the item "Deposits other residents" increased by NAf. 18.8 
million. This was mainly due to funds received by the government 
pension fund APNA. 
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